


QAURGXFURQ
&@I3KLAS ( YDQVO % O D\ RURI /\ P H5HILV

$V WL FRXQFO HDUGWDZ VR D FRWH , Z DQWIR W@\ RX DERXWMH FKD@HQI HV Z H IDFH  HI GIPARQ RXUDFKLHYHP HQW
RXWIOH RXUS@QV | RUQH W HDUDQG P DNHNQRZ Q P\ RYHWGIQJ SURUW |RUWLY FRXQFL.O

7KH P DLQ FKD@QJ HV Z H 1 DFH LOFOXGH FRQWOXHG QG P RYHP HQADW DUH &@ | | D@RXWURP WH | LODQFLDOGHFIMRQV
P DGHE\ ' RUHWERXQFLORQ RFDOVHWYLFHY P HP EHUEHKDYIRXU WH GRZ UHI DUG P DQ\ UHMGHQW KDYH | RUWH FRXQFLO
DQG D J HQHWDOMFN Rl XQGHUMDQGIQJ DERXWZ KDWZ H GR

) RUMRVH RI \ RX Z KR GRQWR@RZ FRXQFLOEXVIQHW RYHUWH @V HDUZ H-YH LOYHMG WLJ QULFDQWXP VRI P RQH\
LOWR RXUDWHW 7KHVH LOFOXGH D UHI XUELVKHG VHDI LRQWKDUERXUMRWH D QHZ DP HQIMEHV- KXWD UH XUELVKHG * DUGHQ
3DYIORQ QG WRELAVDWRQ Z RUNVDW DUH &M DQG GUDIQDI HZ RUWDW RRGP HDG FDUSDWN

© HYH .QYHWMG QHDUWD e LQOWH FHP HWMU DROH Z RUNV LOFXXGH LHSDLWY/ VR SDWYV QHZ UIRRI VWAKRMXUHY | RUWH
\¥ R FKDSHY DQG D P DNRUWHI XUEMWVKP HOWRI W(H QRGJI H

: HDOR GHFLGHG R VHEWH FRXQFLOV RI 1 LFHV 1Q &KXUFK BWHHWDQG P RYH VR 6V LFKDHGV 9XVIOHW &HQWH  Z HKRSH VR
P RYH LQ -XQH 7KLY Z LGUHGXFH RXURI [ IFH IXQQLQJ FRW DQG SIRYLGH WH FRXQFLOZ W D FDSWBOUHFHISWILRP \WH
VDI Rl WH H MWQJ RITIEH WKLY FDSIVBOUHFHLSWZ LAVXSSRUMKH FRXQFLGV LOYHWR HQWQ RXUVRZ Q

YXVWIH FRXQFLGV Z RIN VO VWODE RXVEXLAEBLQT V

,Q-XQH WH FRXQFLOKRWMG D SDUN 1Q WH J DUGHQV | RUUHVIGHQW

: H DUH DERXVWR LQWBXXD P XA XVH J DP HV DUHD DV QQUQJ 5RDG 3@\ 1QJ ) IHG 2 YHUWH SDJ H DUH MOWWRP HRI WKH
SURMIFW Z H KDYH DFKLHYHG WLY FRXQFLO, HDU

: HYH XSSHG RXULQYHWR HQWQ FRP P XQIW RU DQIVDWRQV |WRP RQZ DUV FRP P XQW RUW DQIVDWRQV Z L@
WHFHLYH XS R e 1Q J WDQW HDFK \ HDU

© HYH HADEQUKHG D Z RINQJ LHIDARQVKLS Z IV /\ P H 5 HJ LV 9XVMOQHW $ WRFIDWRQ

 HIOWDGEHG J\ P HTXLSP HOWQ WH VHDI LRQWI DUGHQV

© H KDYH VHYHWDOH FIMQJ LOMDWYHY WDWDLH VFKHGX®1G J R @YH 1Q $ SUO LQFOXGLQI WH LHIQARGXFPURQ Rl \WH
VRZ Q EXVVHUYLFH WH RSHQIQJ RI D UHSDLLY FDI« DQG WH LQARGXPURQ RI D UHI XMUSXETFDWRQ VR SURYLGH

LQIRWP DWRQ DERXW \ P H5HJ 1V DQG WH Z RINRI WH FRXQFIO

2 XUILODQFHV WHP DLQ VRXQG DQG RQFH DJ DLQ Z H UHFHLYHG D FBMIDQ ELORI KHDAM [WIRP - WH H WALRDODXGIVRU

)IQD@ P\ RYHWGIQ) SURUW | RUWILY FRXQFLOLY iR HIDGLEDW WH EHKDYIRXUW WDWKDYH EQJ KWIG RXUUHSXVBMRQ | RU
DV®QJ DV, FDQ WHP HP EHU 7KIQJV DUH J HMQJ QRWFHDE® EHWMUEXW Z DQWP RUH WDQ DQ\ WIQJ | RUWLY FRXQFLOR
EH WHFRJ QMHG E\ WH VRZ Q |RUWH J RRG Z RIN IMWGRHYV QRW RUSRRUEHKDYIRXULQ WH FRXQFLOFKDP EHU







2 XU) LQDQFHV

0" / +*-/ A2AC3D

# 40 )/ O HE). [HI9*-( [# *0) $. 0" IS /Y ") -"4( )19 ) $
+(C) 3 L 0" NRIWH LO+0. [I# ) *1 19 ) $'4 -$"- [ -I#)
2 UK | 2#)2 +0//# 0" [I*" [# -u

) @ +-$AACU#  *0) $./ -/ I# 19 ) $'4 -28# - . -1 *1 SAPCRACB#$
9 '0 SEAAB -0 F-+*9%/. )% *(+ [ § MM 19" ) /- . -1 %I
§@BQ@ $%)u

# 0*0) $. /9. -. -1 /8@ $F) I*-NACSDR2#S#( )/$ *O - ' . SAB@C??

o +%0% [+ ) U

) $E)v U -*0/9 *+ - /9" 3+) $0- v G+ 49T/ I 97 99" # " - ).
Yy (/-4 (9$/-9"/# *0) $V# *0) $ 0"/ 1*- ) ))0 '.0-+0. *!
SBEGFHDY APACHIU

) I%] ‘vi# *0) $# SDHBW?? 1% ' 1%-+-x06 /. § APACSDU # +*% /.
+9 4K (999" /4 *0) B .. [ ) 0+ [# *( ( 0)$4u

I $.*¥1/# *0) $o. RPACRD+-*% /. - [ $ *)[# + 1$0. + " *I/# Fo4r- ]
+ )u

0-9" /# *0-. *IAPACRDv.*( - .*19 *( #1 3 0" /lviuw -+ -&)"
9 *( ) # *0)$- & 00"/ YK K #'I) ##0/. ' .u
YI# *I# =S *U# 0 IF)v 3+ ) $0- *) L K( +*% /.G - . u# ) [-.0/*]
#. 9 *( ) 3+) $0-1-%) .+*0 . ) ./ / $%) '4 -S) .0-+0.

*| S@BECA*) B@ - # A?ADu
#$ I% | .0-+0.9 - . ./# *0) $». 0" /-. -1 1-*( 8@ $¥) /B@ - #

APAD/* S@Q@BECAU # +*  $$4$/# *0) $e 19 ) $'H.$F) 28 K +*1 09" /#
e (K)FVHO19) $'4 -u













